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&ROWAQLGR
&XHQD DGP LQMADGRWD LHT XIMVRV/\
SIRAHVR SDLD\ROAVAD

5HOFRSRUIDANQ GH SIKHEDVHQ

IOYHORUR
5HMPQ GH UHVXGEIGRV\ FRQUXER GH

UHSRUMV
SHRXURVGHDSR R \WWRUD®BN SDUD

DGP [QMADGRUIHV

S HT XIMVRV

e (VWDU GDGR GH DOWD HQ OD
SODWDIRUPD GH 7DOHQW/HQV

e ERQWDU FRQ OD OLJD G JU
HVSHF ILFD SDUD VX LQ




&ROVIGHUDFLRQHV

8 QD YH| VRTAMIGD VX FXHOW DGP LOMADGRUD

9HULILTXH VX FRUGHR RAWD WM HODHH

FRP R LHHHOAD

$VHI%UHVH GH JXBWE/D HXEXVOHW SDQS
VX XVXDULR \ RZ HUHG FRP_ ' HIDXG\DV
FRQWUDVH:3D S["FQHOV8 5/ 1 RP EWH

GH VX LOWIWXFLLQ@
y,QJUHVH D VX FXHQWD

GHVGH OD 85/ (MP S®
SHUVRQDOL]DGD GWSD RIXEXVIOHW SDQS
FRQWUDULR QR SRRZHEGFRP ' HDXG\DV
LOLFLDU VHVLUQ S["FOHQV85/ 8QLYB57



&XHQWD

$SGPLOQLVWUDGR
5HTXIMVRV\ SLRFHVR SDUD VRIAVZUD

([LVWHQ GRV IRUPDY SDUD REWHQHU XQUL
DGPLQLVWUDGRU SDUD OD SODWDIRUPD ¢

$XWRUUHJLVWUR
(VUHFRPHQGDEOH FXDQGR
D (V HO SULPHU XVXDULR DGPLQLVWUDG
D OD LQVWLWXFLUQ
E /D LQVWLWXFLUQ QR KD ORJUDGR GDU
XVXDULR DGPLQLVWUDGRU

8Q DGPLQLVWUDGRU \D GDGR GH DOWL
XVXDULR GHVGH OD FXHQWD DGPLQLVWU
OD SODWDIRUPD 7TDOHQW/HQV

$XWRUUHJLVWUR

(O XVXDULR FRPSOHWD VXV GDWRV| HOL.
1(&(6,72 81 $&&(62 $'0,1,675$7,92 D WUDY
HVWH HQODFH

KWWSV HXEXVLOHVV SDOQSRZHUHG FRP :
PHULFDB3DUHQW

&RPSOHWDGR HO DXWRUUHJLVWUR HO X
FRQILUPDU VX FRUUHR HOHFWUMPQLFR 6H
DWHQWRY D FRUUHRY FRQ HO GRPLQLR S




SHILVWUR GH XQ QXHYR DGPLQLVYV
XVXDULR DGPLQLVWUDGRU H[LVWHQMW

([LVWHQ GRV RSFLRQHY SDUD GDU G&F
XVXDULR DGPLQLVWUDGRU XVDQGR V
HILVWHQWH

$ (O QXHYR DGPLQLVWUDGRU VH UH
RSFLUQ 1(&(6,72 81 $&&(62 $'0,1,675%7
GH HVWH HQODFH

KWWSV HXEXVLQHVV SDQSRZHUHG F

ULEDB3DUHQW

$ 'HVGH VX FXHQWD HO DGPLQLVWU
HVWD UXWD ,QLFLR $SUREDU DGPLC

(O XVXDULR DGPLQLVWUDGRU GH OD ,Q\
WDQWRY DGPLQLVWUDGRUHY FRPR UHT]
VLIXLHQWHYV SDVRYV

% (O DGPLQLVWUDGRU H[LVWHQWH VLJ
&RQILIXUDFLRQHY $GPLQLVWUDGRUHYV



% &RPSOHWH WRGRV ORV GDWRYV TXH

% 8QD YH] DJUHJDGR HO DGPLQLVWUI
UHFLELUE XQ PHQVDMH GH FRQILUPDFL

$VLIQH ORVY QLYHOHV GH SHUPLVRV UH

$KRUD TXH\ DWHQH VX FXHQW® DGP LQMADGRD
TXH YHULLEU VX FRUHR SXHGH IQADUMAMUQ HQ

SOWIRWP D GHVGEH VX HQDFH SHYWRQDD DGR
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&DLID IQGIYIGXDO
6LID HWB UKD &RQLIXIDARGQHY / RV FDQAGDRY

$.JUHI DUXQ QXHYR FDQGIGDR
&RP SGMW FRQ ®V GDRV TXH VH ® VRIAMEQ

6H UHRP [HQGD DI QDU
XQ,G GHIQHR GH
VHMUQ VHORH@ SRU
HWP S& HOORP EWHGH
O SHIRQD MO HVSDHRV
RVXFRUHR\DTXHFRQ
«QQIUIMILE DD
SOWIRWP DSDD

UHD@) DUVXV SIXHEDV



&DUIDP DUYD
6LID HAD \D $MIQDU 6XELURY
FDQGGDRY ' HVEDLI DUSOOWD SUHGHMLP IQDGD
6HBFARQDUDURKLYR

( VWM HV XQ HWP S& GHOOUKLYR TXHWH DU DLE

3XHGH REWQHWH GDQGR FTE HQ 3QQMD
3UHGHWMLP [QDGD

127% OIP DIHQ GHDUKIYR HV IBMADKRYD M REVHXYD DOXQD

GILHHQAD HQ HOGMH R HVP X\ SUIREDE®I TXHHGHEDD @
FROILIXWARQ GHVX (; &(/ X
5HEXHLGH TXH ®V GDRV GHEHEQ VXELLYH HQ FROP QDV

\HSDUDGDV

X



&RMGHIDRRQHY SDUD X\W) DUHMUKIYR GH FDUID
P DUYD

ODQWHKMHRIUP DS WRHGHWHUPR @QIRGRW RV
UHTXHUDRRMLPHBRVWRRREOLJIJDWRMULR
TXLQWR $OWHUQDWLYH ,* SXHGH GHM

yLUVW 1DPH 1RPEUH V GH TXLHQ UHD
/ID SODWDRRURBR@@RFH DFHQWRYV QL OD

/IDVW 1DPH $SHOOLGR V GH TXLHQ UH
/ID SODWDRRURBR@RFH DFHQWRYV QL OD

(P D LSOR U UHHRH F W GIHRX ER®GI D O IO BPWXHE D

'HEWHXYQUBLUHFBHD® DX HVHQDIBFHVR
SXHWR®MmQIRUPDFHOQDVRMY D O X DAL uQ
HQYLDUE DK™

SVHUQDBWXDULWRLJQ MG LHWQWHD O LPMDU £
SUXHBBIUHFRPLH)(PGCODLDPWAKOW® LV PR
TXH HO FRUUHR HOHFWUMPQLFR

$OWHUQDWGRILFSRTXHQRHVREOLJDWRU
SXHGHWWH@EODQMARRUJIJDQL]DBXRGH @

X V D (B@RLI) F OOQE WG L F® DRFHX H QDWIR F LWL D
FRQ HO FDQGLGDWR 6LUYH FRPR C



SGPLQLVWUDU JUXSRV GH FD!

( [ DAMQ WHV RSARQHV GVSRQEGBNV
D' HBUD ® FDQGIGDWRY MQ VHUDI IHIDGRV D JUXSR
E &UHDUXQ QXHYR JUKSR SDWD IOFXIUD &V FDQGIGDRY

F ,QFOIUD @&V FDQGEGDRY HQ XQ JUXSR \ DH MMOWM

30D DGR IQMADUVXV JIXKSRV WD HWD KW $MICQDU
* IXSRV

E 3D FUHDUXQJUKSR Gk FIF HQ $JUHIDUJUKSR QXHYR
QRP ELHHOJWXSR\ SURSRUARQH XQD GHMRUSHUQ (V.
SRVE®! EXVFDU®RV FDQGGDWRV\ D GDGRV GH DB HQ VX
SOWIRWP D\ XQUERVDHWM JUKSR DWDY«V GH @
ELATXHGD H MMQM R DYDQ DGD

3D XQUBV IQHH @ EYATXHED\ G« FOE VREUH HOORP EWH
GHOFDQGIGDR. FXDQGR WP IOH GH ¥ DAUFDQGEIGDRY G
FOF HQ* XDUEDUJUXSR



F 3DUD DJUHI DUXVXDURY D XQ JUXSR\ D H MMQOM \MLID
HWD UMD $MIQDU * LXSRV 6HBFARQH HOJUXSR DOTXH
DJUHIDE FDQGEIGDRY\ G FIE HQIIEZ ' HVSX«VMID BV
SDVRV GAVELMRY HQ HOQAVR E

X



8 @DYH WHIMADGRV & FDQEGDRY SRGE QRWIFDUBN HQ VX
FRUHR HBRPAMIQER

/ RV FDQEAGDRV\EP El«Q UHAELLEQ XQ FRUHR HOPAIQER
IQRWP £QGRON TXH VH BV KD DI QDGR XQD SKHED SDUD UHVRGHU
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3DUD DWW QDUSWXHEDV D FDQGEGDRY \ID HAD UK\ +
$MIQDU $MIQDARQ

9H.£ HODABGR GH SIKHEDV GVSRQEGN GHVSX«V G FOF

HQ $JUHIDU

6HBFARQH @V QRWP DV TXH FRUHVSRQGDQ D VX

SREQANQ &TF HQ &RQWDXDU

(Q HYWH SXQWR SRGUE VHOHFFLRQDU D
UHJLVWUDGRV R ELHQ UHJLVWUDU QXHY
LOGLYLGXDO R PDVLYD 7DPEL«Q HV SRV
SRU JUXSRV \D FUHDGRYV


















